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Morning Report: Henderson Shows Staying Power with Uranium Miner February 27, 2013

Canada's morning overview of insider filings with a special focus on companies that may interest active and
momentum-oriented investors.
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INK Market-Wide Sentiment Indicator: 256.1%
INK Sentiment Reading: Undervalued INK Venture Sentiment Reading: Undervalued

*Filing Tally represents Toronto Stock Exchange and Venture companies with public-market transaction SEDI filings of directly-owned equity securities.
Indicators represent companies with buy-only transactions divided by companies with sell-only transactions of direct ownership equity securitiesin the
public-market by officers and directors (exclusive of officers and directors of subsidiaries or insiders) filed over the last 60 days. The chart line shows insider
sentiment trends by connecting the historic indicator daily readings going back one year. See our market report for commentary on indicator readings.
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Overview: Sentiment and Stocks

Laramide Resources (LAM) CEO Marc Henderson continues to demonstrate long-term commitment to the company's
prospects. Y esterday, he put more on the table as he exercised out-of-the money options.

The share price of the US and Australia-focused uranium mine devel oper has had more downs than ups over the past few
years. A substantial headwind for the company's flagship Westmoreland Project was the refusal of the former Queensland
Labour government to approve hew uranium mine permits. However, the new Liberal National state administration
announced last fall it would overturn the decades-long ban. While that boosted the share price above adollar, it subsequently
tested support levels around 75 cents. The stock has since recovered some ground, closing yesterday at 91 cents.

Westmoreland has an NI 43-101 compliant resource of 36 million pounds of indicated uranium.
Laramide is hoping to list its shares on the Australia Securities Exchange (ASX) next month and is in the process of a capital

raise related to the secondary listing (bit.ly/ASXflt). The company's goal isto raise between A$8.5M and A$10.2M at aprice
of A$0.85 (bit.ly/INKlam).

About INK Research

Through our PDF reports, as well as our aerts, interactive charting and analytical services delivered via www.inkresearch.com, INK
provides insider news and knowledge to investors.

For sales and trial subscription information please contact inquiries@inkresearch.com or call us at 604-669-4465 #333.
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Chart reflects public-market and option-exercise transactions of common shares (unit trusts) by company officers and directors.
USD transactions are converted to Canadian dollars by us using the Bank of Canada noon rate on the transaction date.

Y esterday, the CEO of Laramide Resources (LAM) Marc Henderson (JRL, KRI, LYD, TML ) exercised 100,000 options at a
price of $1.10. The options were set to expire May 19th of this year.

The CEO now holds 6,201,712 shares representing 8.8% of the company's quoted market value (based on pre-financing
shares out).

See important disclaimer at the bottom of the last page.
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Top-10 Tables: Yesterday's Activities
Tables represent public market transactions of directly held equity securities plus purchases and sales of these securities from the exercise of

options by company officers and directors filed on or after February 26, 2013. Transactions filed on Saturday and Sunday are aggregated into
Friday's number. INK may adjust certain filings for common filing errors on a reasonable efforts basis.

[F - Public market transaction

[@ - Exercise of options

Top 10 Net " CO2" Buying Top 10 Net " CO2" Selling
(By dollar amount, 000's) (By dollar amount, 000's)
Cogeco Cable (CCA) $290.5 1] CCL Industries (CCL) $-859.8
Laramide Resources (LAM) $110.0 M Cineplex (CGX) $-407.3
] Sirius XM Canada Holdings (XSR) $108.0 1] TMX Group (X) $-280.5
M Whitecap Resources (WCP) $87.4 M Pacific Booker Mineras (BKM) $9.0
M Prophecy Platinum (NKL) $62.1 F Rockex Mining (RXM) $6.5
M Routel (ROI) $14.0 M Sniper Resources (SIP) $5.6
F Iron Creek Capita (IRN) $12.3 M Vatic Ventures (VCV) $4.3
H CorvusGold (KOR) $10.5 M Azure Resources (AZU) $-0.2
F Southern Legacy Minerals (LCY) $7.3
M Metaore Resources (MET) $7.1
"CO2" may included Board chairs, CEOs, Presidents, CFOs, Treasurers, and Controllers of companies. See data description above.
Top 10 Net Insider Buying Top 10 Net Insider Selling
(By dollar amount, 000's) (By dollar amount, 000's)
Cogeco Cable (CCA) $290.5 1] Power Financia (PWF) $-1,599.3
Laramide Resources (LAM) $110.0 H IMAX (IMX) $-1,310.6
] Sirius XM Canada Holdings (XSR) $108.0 1] Brookfield Asset Mgmt Inc (BAM) $-1,110.3
M Whitecap Resources (WCP) $87.4 1] Saputo (SAP) $-1,108.3
H Prophecy Platinum (NKL) $62.1 F The Jean Coutu Group (PJC) $-945.0
H Copper Fox Metals (CUU) $46.4 1] CCL Industries (CCL) $-859.8
M Routel (ROI) $14.0 H Enbridge (ENB) $-589.9
H Iron Creek Capita (IRN) $12.3 M Cineplex (CGX) $-407.3
M Goodfellow (GDL) $11.0 1] TMX Group (X) $-280.5
M CorvusGold (KOR) $10.5 M Western Wind Energy (WND) $-240.5
Top 10 Net Insider Buying Top 10 Net Insider Selling
(By volume, 000's) (By volume, 000's)
M Routel (ROI) 349.0 M Sniper Resources (SIP) -160.0
M Iron Creek Capital (IRN) 154.0 M Western Wind Energy (WND) -92.9
M Threegold Resources (THG) 150.0 M The Jean Coutu Group (PJC) -59.9
Laramide Resources (LAM) 100.0 M Vatic Ventures (VCV) -50.0
] Sirius XM Canada Holdings (XSR) 70.0 H Rockex Mining (RXM) -43.4
B Prophecy Platinum (NKL) 65.0 M Cineplex (CGX) -12.3
M Copper Fox Metals (CUU) 58.5 [ Detour Gold (DGC) -9.0
B Channel Resources (CHU) 50.0 M Azure Resources (AZU) -4.0
M Volcanic Metals(VOL) 40.0 M Pacific Booker Mineras (BKM) -2.0
M Remstar Resources (REM) 320 B Paramount Resources (POU) -0.9
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Top-10 Tables: Yesterday's Activities (cont'd)

Tables represent public market transactions of directly held equity securities plus purchases and sales of these securities from the
exercise of options by company officers and directors filed on or after February 26, 2013. Transactions filed on Saturday and Sunday
are aggregated into Friday's number. INK may adjust certain filings for common filing errors on a best efforts basis.

[M - Public market transaction
[X1- Information that has been adjusted or estimated by INK

[@] - Exercise of options
[Al- Amended filing

& - CEO Buy 4 - CFO Buy # - Officer Buy M - Director Buy
< - CEO Sell A - CFO Sl & - Officer Sell [J- Director Sell
Yesterday's Top 10 Individual Buy Filings
(By volume)

Company Name Insider Name Security Unit/Share Price
Routel (ROI) # Busseri, Tony P. F Common Shares 331,000 0.04
Threegold Resources (THG) & Goncalves, Victor M Common Shares 150,000 0.04
Power Financia (PWF) B Gratton, Robert Common Shares 133,700 21.65
Iron Creek Capital (IRN) & Winn, Michael D. F Common Shares 100,000 0.08
Laramide Resources (LAM) # Henderson, Marc Charles @ Common Shares 100,000 110
Sirius XM Canada Holdings (XSR) # Redmond, Mark Laurence Subordinate Voting Shares 100,000 3.00
Power Financia (PWF) m Gratton, Robert @ Common Shares 70,500 21.65
Prophecy Platinum (NKL) & Johnson, Gregory Shawn M Common Shares 55,000 0.94
Iron Creek Capital (IRN) & Winn, Michael D. F Common Shares 54,000 0.08
Channel Resources (CHU) + Amdli, Cyrus F Common Shares 50,000 0.05

Yesterday's Top 10 Individual Sell Filings

(By volume)

Company Name Insider Name Security Unit/Share Price
Sniper Resources (SIP) & Baxter, Scott David F Common Shares -140,000 0.04
Power Financial (PWF) [ Gratton, Robert M Common Shares -133,700 29.51
Western Wind Energy (WND) < Andrup, Claus Erik F Common Shares -92,865 2.59
Power Financia (PWF) O Gratton, Robert M Common Shares -70,500 29.42
Vatic Ventures (VCV) & Tyab, Nasim F Common Shares -50,000 0.09
Brookfield Asset Mgmt Inc (BAM) <> Legault, Richard M Common Shares Class A Limited -44,375 38.39
Rockex Mining (RXM) A Garofalo, Sam F Common Shares -43,410 0.15
IMAX (IMX) < Weton, Mark M Common Shares -30,000 25.83
Sirius XM Canada Holdings (XSR) <@ Redmond, Mark Laurence M Subordinate Voting Shares -30,000 6.40
Enbridge (ENB) <+ Robottom, David Thomas F Common Shares -22,500 45.00

See important disclaimer at the bottom of the last page.
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Daily Marker Trading Reports: Top TSX Companies with Net Buying

Companies with insider and significant shareholder trading on the TSX during the previous trading day (max 50). Befor e using this data

please read the last section "About Marker Trading Reports' found at the end of this document.

Share or Unit Volume

Ticker Company Name Industry Buy T Net

DPM Dundee Precious Metals Specidty Mining & Metals 426,900 426,900
BAM.A Brookfield Asset Mgmt Inc Investment Management & Fund Operators 272,400 272,400
IIP.UN InterRent REIT Residential REITs 216,100 216,100
SuU Suncor Energy Qil & Gas Exploration and Production 156,000 156,000
SC Shoppers Drug Mart Drug Retailers 125,000 125,000
T TELUS Integrated Telecommunications Services 115,254 -2,822 112,432
CM CIBC Banks 90,100 90,100
PMZ.UN Primaris Retail REIT Commercial REITs 57,100 57,100
EMY.UN Man GLG Emerg. Mkt In Fd 46,500 46,500
TAO TAG Qil Qil & Gas Exploration and Production 40,000 40,000
KOR Corvus Gold Precious Metals & Minerals 33,600 33,600
AEIl Arsena Energy Oil & Gas Exploration and Production 30,000 30,000
PIC.A The Jean Coutu Group Drug Retailers 20,700 20,700
SCP Sprott Resource Qil & Gas Exploration and Production 19,043 19,043
FRO Frontier Rare Earths Precious Metals & Minerals 16,500 16,500
CNJ Cangene Biotechnology & Medical Research 15,100 15,100
TLM Talisman Energy Oil & Gas Exploration and Production 11,500 11,500
svC Sandvine IT Services & Consulting 10,000 10,000
MSL Merus Labs Intl Generic & Specialty Pharmaceuticals 9,500 9,500
LAM Laramide Resources Precious Metals & Minerals 8,500 8,500
PHX PHX Energy Services Oil & Gas Drilling 8,400 8,400
RCO.UN Middlefield Can-Global Re 7,500 7,500
FAR Foraco International SA Oil & Gas Drilling 5,900 5,900
SvVY Savanna Energy Services Oil & Gas Drilling 5,400 5,400
IGM IGM Financial Investment Management & Fund Operators 5,000 5,000
FER Century Iron Mines Steel 4,503 4,503
PZG Paramount Gold and Silver 4,500 4,500
ANS Ainsworth Lumber Co. Forest & Wood Products 4,300 4,300
MHY.UN Marret High Yield Strateg 4,200 4,200
MBA CIBT Education Group Business Support Services 3,800 3,800
LFE Canadian Life Co Split 3,700 3,700
LFE.PR.B Canadian Life Co Split 3,600 3,600
AZC Augusta Resource Specidty Mining & Metals 3,600 3,600
ERF Enerplus Oil & Gas Exploration and Production 3,200 3,200
OGF.UN Brompton Oil & Gas Income Investment Trusts 3,000 3,000
TLF.UN Tech Leaders Inc Fd 3,000 3,000
AOG.UN Brompton Advantaged Equal Investment Trusts 3,000 3,000
TOF.UN Taylor N. A. Eqty Opp Fd 3,000 3,000
MAR Marret Resource Investment Banking & Brokerage Services 2,900 2,900
RIT.UN First Asset Cdn REIT InFd Diversified REITs 2,900 2,900
MID.UN MINT Income Fund Investment Trusts 2,700 2,700
Cccv CounterPath 2,692 2,692
EGL.UN Eagle Energy Tr Qil & Gas Exploration and Production 2,300 2,300
PSF.UN Preferred Share Investmen 2,200 2,200
ALS Altius Minerals Speciaty Mining & Metals 2,200 2,200
OCV.UN Yield Advantaged Converti 2,200 2,200
PXF First Asset Dex Provincia 2,100 2,100
RYL Royal Host Hotels, Motels & Cruise Lines 2,000 2,000
CJT Cargojet Air Freight & Logistics 2,000 2,000
MTL Mullen Group Oil Related Services and Equipment 2,000 2,000
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Daily Marker Trading Reports: Top TSX Companies with Net Selling

Companies with insider and significant shareholder trading on the TSX during the previous trading day (max 50). Befor e using this data
please read the last section "About Marker Trading Reports' found at the end of this document.

Ticker Company Name Industry Share or Unit Volume
Buy Sl Net

RSC Strateco Resources Precious Metals & Minerals -198,000 -198,000
CGJ Carlide Goldfields -158,000 -158,000
GIB.A CGI Group IT Services & Consulting -132,500 -132,500
UWE U308 Precious Metals & Minerals -105,500 -105,500
DNA Dalradian Resources Speciaty Mining & Metals -65,700 -65,700
PN PNI Digita Media Software -50,000 -50,000
SAP Saputo Food Processing -40,400 -40,400
PEY Peyto Exploration & Devel Oil & Gas Exploration and Production -26,100 -26,100
SAS St Andrew Goldfields Precious Metals & Minerals -25,375 -25,375
CCL.B CCL Industries Non-Paper Containers & Packaging -25,000 -25,000
XSR Sirius XM Canada Holdings Broadcasting -23,200 -23,200
X TMX Group Financial & Commodity Market Operators -21,476 -21,476
cCsl Colossus Minerals Specidty Mining & Metals -18,900 -18,900
CGX Cineplex Leisure & Recreation -12,700 -12,700
TRP TransCanada Oil & Gas Transportation Services -12,700 -12,700
VG Veris Gold Precious Metals & Minerals -11,000 -11,000
SLF Sun Life Financia Life & Hedth Insurance -10,800 -10,800
CWL The Caldwell Partners Employment Services -10,000 -10,000
DMM Dynasty Metals & Mining Precious Metals & Minerals -7,200 -7,200
PXT Parex Resources Oil & Gas Exploration and Production -5,500 -5,500
CDH Corridor Resources Qil & Gas Exploration and Production -5,000 -5,000
NFI New Flyer Industries Heavy Machinery & Vehicles -4,200 -4,200
FsSv Firstservice Real Estate Development & Operations -3,700 -3,700
BCE BCE Integrated Telecommunications Services 73 -3,433 -3,360
DGC Detour Gold Precious Metals & Minerals -3,000 -3,000
ANV Allied Nevada Gold -2,900 -2,900
SW SierraWireless, Communications & Networking -1,883 -1,883
HLF High Liner Foods Food Processing -1,825 -1,825
POW Power of Canada Life & Hedth Insurance -1,800 -1,800
MDA MacDonald, Dettwiler IT Services & Consulting -1,750 -1,750
THI Tim Hortons Restaurants & Bars -1,734 -1,734
LYD Lydian International Speciaty Mining & Metals -1,500 -1,500
STE Santonia Energy Oil & Gas Exploration and Production -1,500 -1,500
HRX Heroux-Devtek Aerospace & Defense 1,600 -3,100 -1,500
BA Bell Aliant Integrated Telecommunications Services -1,348 -1,348
CTCA Canadian Tire Auto Vehicles, Parts & Service Retailers -1,340 -1,340
VGZ Vista Gold -1,200 -1,200
VSN Veresen Qil & Gas Transportation Services -1,100 -1,100
CIX Cl Financial Investment Management & Fund Operators -800 -800
IFC Intact Financial Property & Casualty Insurance -715 -715
HBL.UN Brand Leaders Inc Fd -600 -600
AX.UN ArtisREIT Commercia REITs -500 -500
AXR Alexco Resource Precious Metals & Minerals -500 -500
CP Canadian Pacific Railway Ground Freight & Logistics -500 -500
VLN Velan Industrial Machinery & Equipment -400 -400
D.UN Dundee REIT Commercial REITs -200 -200
LASA Lassonde Industries Non-Alcoholic Beverages -200 -200
TD The Toronto-Dominion Bank Banks 61 -176 -115
TA TransAlta Electric Utilities -46 -46
PD Precision Drilling Oil & Gas Drilling -44 -44
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Daily Marker Trading Reports: Top Venture Exchange Companies with Net Buying

Companies with insider and significant shareholder trading on the TSX during the previous trading day (max 50). Befor e using this data
please read the last section "About Marker Trading Reports' found at the end of this document.

Share or Unit Volume

Ticker Company Name Industry Buy T Net

ROI Routel IT Services & Consulting 671,000 671,000
TRS Tres-Or Resources 624,000 624,000
SCR theScore 100,000 100,000
SUG Suparna Gold Precious Metals & Minerals 100,000 100,000
PEO People Corp Employment Services 85,000 85,000
EGE Eagle Star Minerals Qil & Gas Exploration and Production 65,000 65,000
BLR Blackhawk Resource Oil & Gas Exploration and Production 55,000 55,000
YGR Y angarra Resources Qil & Gas Exploration and Production 53,500 53,500
ICG Integra Gold Precious Metals & Minerals 50,000 50,000
ACP Ansell Capital Specidty Mining & Metals 50,000 50,000
SYI Silvermet Speciaty Mining & Metals 50,000 50,000
SCA Savary Gold Precious Metals & Minerals 45,000 45,000
uzz Utd Protection Sec Group Business Support Services 45,000 45,000
CYy Coventry Resources Specidty Mining & Metals 40,000 40,000
LPS Legend Power Systems Heavy Electrical Equipment 39,000 39,000
REM Remstar Resources 32,000 32,000
CNG Canadian Mining Company Speciaty Mining & Metals 30,000 30,000
GCU Gold Canyon Resources Specidty Mining & Metals 25,000 25,000
MCM.A Matachewan Cons Mines Oil & Gas Exploration and Production 22,500 22,500
AZU Azure Resources Precious Metals & Minerals 22,000 22,000
SKO Stream Oil & Gas Qil & Gas Exploration and Production 21,000 21,000
GXX.P GPS Investment Investment Trusts 20,000 20,000
GPW Grand Power Log Grp Air Freight & Logistics 20,000 20,000
Cuu Copper Fox Metals Speciaty Mining & Metals 18,000 18,000
FMX First Mountain Exp Oil & Gas Exploration and Production 15,000 15,000
PML Panoro Minerals Specidty Mining & Metals 13,000 13,000
EST Estrella Gold 10,000 10,000
CVR Cdn Oil Recov & Remed Oil Related Services and Equipment 10,000 10,000
TCC Tarsis Resources Specidty Mining & Metals 10,000 10,000
GsvV Gold Standard Ventures Precious Metals & Minerals 10,000 10,000
BVQ Bravura Ventures Speciaty Mining & Metals 10,000 10,000
AVU AvrupaMinerals Speciaty Mining & Metals 10,000 10,000
ADG Arcus Development Group Precious Metals & Minerals 10,000 10,000
SPP Spot Coffee (Canada) Restaurants & Bars 10,000 10,000
SGP Sienna Gold Precious Metals & Minerals 10,000 10,000
GRB Greenbriar Capital Real Estate Development & Operations 8,000 8,000
EPZ Esperanza Resources Specidty Mining & Metals 5,400 5,400
NMX Nemaska Lithium Speciaty Mining & Metals 5,000 5,000
MAH Marksmen Energy Qil & Gas Exploration and Production 5,000 5,000
AMX Amex Exploration Speciaty Mining & Metals 5,000 5,000
CDE Challenger Deep Resources Coal 5,000 5,000
OML Omni-Lite Industries Can Steel 5,000 5,000
HPY Happy Creek Minerals Speciaty Mining & Metals 3,000 3,000
KGC Kestrel Gold Speciaty Mining & Metals 2,000 2,000
DSY Destiny Media Tech 1,550 1,550
RML Rusoro Mining Precious Metals & Minerals 1,000 1,000
MHI Mineral Hill Industries Specidty Mining & Metals 1,000 1,000
SNG Silver Range Resources Precious Metals & Minerals 1,000 1,000
MPH Medicure Generic & Specialty Pharmaceuticals 500 500
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Daily Marker Trading Reports: Top Venture Exchange Companies with Net Selling
Companies with insider and significant shareholder trading on the TSX during the previous trading day (max 50). Befor e using this data

please read the last section "About Marker Trading Reports' found at the end of this document.

Share or Unit Volume

Ticker Company Name Industry Buy T Net

DV Dolly Varden Silver -2,950,500( -2,950,500
UCM.H Upper Canyon Minerals Speciaty Mining & Metals -1,322,000( -1,322,000
RDS Radisson Mining Resources Speciaty Mining & Metals -161,000 -161,000
PCV Pacific Cascade Minerals Speciaty Mining & Metals -142,000 -142,000
GRN Greenscape Capital Group Highways & Rail Tracks 50,000 -150,000 -100,000
AMW AlphaMineras -95,400 -95,400
FIS Fission Energy Precious Metals & Minerals -86,000 -86,000
HBK Highbank Resources -75,000 -75,000
APC Adv Proteome Therapeutics Biotechnology & Medical Research -56,000 -56,000
CRI Castle Resources Specidty Mining & Metals -55,500 -55,500
GES Gemoscan Canada Medical Equipment, Supplies & Distribution -50,000 -50,000
WRP Western Pacific Res Speciaty Mining & Metals -41,000 -41,000
GE Granville Pacific Capital Healthcare Facilities & Services -31,000 -31,000
TMD Titan Medica Biotechnology & Medical Research -30,000 -30,000
NOT Noront Resources Speciaty Mining & Metals -27,000 -27,000
HSR Homestake Resource Speciaty Mining & Metals -20,000 -20,000
XAG Xtierra Speciaty Mining & Metals -20,000 -20,000
PHC Phoenix Copper Specidty Mining & Metals -20,000 -20,000
SIP Sniper Resources Precious Metals & Minerals -19,000 -19,000
NAN North American Nickel Speciaty Mining & Metals -18,000 -18,000
FMG First Mexican Gold Speciaty Mining & Metals -17,762 -17,762
RRX Raging River Exploration Qil & Gas Exploration and Production -17,200 -17,200
TGM True Gold Mining Precious Metals & Minerals -15,000 -15,000
VTI Valdor Tech Intl Communications & Networking -15,000 -15,000
QRE Quantum Rare Earth DvIpmt Precious Metals & Minerals -15,000 -15,000
ASM Avino Silver & Gold Mines Precious Metals & Minerals -13,400 -13,400
NXX Nordex Explosives Commodity Chemicals -12,000 -12,000
SPH.H Sphere Resources -10,000 -10,000
WMR Westminster Resources Speciaty Mining & Metals -7,500 -7,500
NRN Northern Shield Resources Precious Metals & Minerals -4,000 -4,000
RLE Ridgeline Energy Services Oil Related Services and Equipment -3,000 -3,000
CFF Conifex Timber Forest & Wood Products -2,600 -2,600
RB Russell Breweries Brewers -1,000 -1,000
WND Western Wind Energy Electric Utilities -100 -100
MTO Metanor Resources Precious Metals & Minerals -95 -95
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Daily Marker Trading Reports: Marker Trading Report Corrections
Companies with Marker Corrections reported yesterday - please see the respective INK Company Insider report for details.

TSX Venture Exchange

Ticker Company Name Ticker Company Name

BCE BCE APC Adv Proteome Therapeutics

BNK Bankers Petroleum DV Dolly Varden Silver

DNA Dalradian Resources FLY FLYHT Aerospace Solutions

DPM.WT.A Dundee Precious Metals LCY Southern Legacy Minerals

PEY Peyto Exploration & Devel PRB Probe Mines

POU Paramount Resources PTV Petro Vista Energy

SAP Saputo SCz Santacruz Silver Mining
SEV Spectra7 Microsystems
WND Western Wind Energy

See important disclaimer at the bottom of the last page.
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Daily Marker Trading Reports: About Marker Trading Reports

The goal of Marker Trading reportsis to provide investors with a "heads up” that insider or significant shareholder trading is

taking place in astock. These reports indicate if company officers, directors, and other insiders along with shareholders who own
more than 10% of company shares have made atrade on either the TSX or TSX Venture Exchange during the previous trading day.
Thisis based on preliminary information reported by the exchange which is collected from third parties. Thisdata is subject to
error. Once we are provided corrected information from the exchange, INK will make every reasonable effort to publish corrections
to any Marker Trading report that contained inaccurate data by noting the details of the revision in the relevant INK Company
Insider report. Corrections will only show up once so this report should be monitored daily if using the Marker Trading data.

The details of who bought and at what price will be reported by INK in its Latest Filing section of the Company Insider report after
an insider filing is made with regulators for the Marker Trading transaction. This may involve adelay of a number of days. In
addition, sometradesthat show up asMarker Trading may be exempt from insider reporting requirementsand in these
cases detailswill not bereported by INK. Some of the common exemptions granted from regular insider reporting requirements
are certain purchases made in automatic employee purchase plans granted under National Instrument 55-104 or transactions made by
eligible investment funds that rely on National Instrument 62-103 (Part 4). Links to these documents can be found on INK
Research's website under the FAQ section, question 1 (www.inkresearch.com/fag.php#1).

It is INK's understanding that while exempt eligible investment fund transactions may be marked, such transactions may also be
exempt from the marker process. Therefore, it is possible an exempt 10% shareholder may make a trade and not be marked and also
not be required to make an insider filing which would show up as atransaction in the INK Company Insider report.

Theterm "marker” is used because brokers put a special "flag" beside any buy or sell order executed by insiders or significant
holders on either the TSX or TSX Venture Exchange. At the present time, Marker Trading reportsarenot available

for insider trades made on alter native Canadian exchanges such as Alpha Trading Systemsor on US and other foreign
stock markets.

Disclaimer: User agrees to only use information contained in this report for the purposes as set out in section 6.2 of COMPANION POLICY 55-102CPTO
NATIONAL INSTRUMENT 55-102 of the Canadian Securities Administrators and to comply with all privacy laws. INK provides general information. INK is not an
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